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An article in The Age (of England), a leading British 
literary and political journal, makes comparisons between 
the foremost British and European life companies and the 
Equitable Life Assurance Society, highly complimentary 
to the American company. The Age publishes the figures 
illustrating that, great as are the results of life insurance in 
Great Britain and Europe, the phenomenal growth of the 
Equitable Life places it at the acknowledged head of these 
great life companies, and the evidence is presented that 
the Equitable shows the greatest surplus over liabilities, 
the smallest percentage of death claims to amount of in- 
surance in force and the greatest increase of surplus strength 
simultaneous with the greatest increase in business. This 
English journal acknowledges that “ America, though orig- 
inally learning everything worth knowing concerning as- 
surance from the old country, has improved upon the 
English method, and offers terms to the assured which in 
liberality far outstrip those of the British companies.” 





Our Albany correspondent infers that the insurance 
committee of the New York legislature will report ad- 
versely on the bill that proposes to prohibit the managers 
of assessment companies dipping into the mortuary fund 
for money with which to pay expenses. The reason for 
the adverse report is said to be found in the fact that cer- 
tain well-managed assessment companies collect no annual 
dues, while others collect a merely nominal sum which 
goes into the general fund, while expenses are paid from 
the same fund but are limited to a specified percentage of 
the receipts. Such companies might be excepted from the 
operation of the law, but the speculative concerns, that use 
their receipts from all sources promiscuously, certainly 
need such restraint as this law would impose. It might 
easily be amended so as to exempt all fraternal and non- 
speculative companies from its operations, yet leave it suf- 
ficient scope to prevent the squandering of funds that are 
designed to pay death claims. 





THE committee appointed by the New York Assembly 
to investigate tontine insurance got itself into about as 
tidiculous a position as it was possible for an equal number 
of mento assume. So far as their investigation went, it 





amounted to nothing whatever, the circumstances under 
which the testimony of the two or three witnesses ex- 
amined was taken being such as to destroy the importance 
of it. But the committee received its worst snubbing from 
the body that created it, the Assembly refusing to give it . 
more time in which to make its investigations. The com- 
mittee begged piteously, but the vote was dead against it. 
Mr. Raines put himself in position to move a reconsidera- 
tion of the vote, but the days followed one another and he 
neglected to avail himself of his privilege. Then it became 
known that the committee was laboring privately with 
members and using all their influence to induce them to 
vote to give them another turn at the insurance companies. 
If the unfortunate members of the committee feel that they 
are so much in need of vindication, why not give them the 
opportunity to vindicate. The insurance companies will 
not object ; they are always ready to instruct the ignorant, 
and the managers are too sagacious to be either placed in 
a false light or bled by the hangers-on of the committee. 
Let the committee come on; to be sure, its expenses have 
to be paid by the dear people, but then, like Artemus 
Ward’s kangaroo, “it is anamoozin’ cuss.” collectively and 
furnishes an abundance of laughing material for those who 
watch its antics. 





IN succeeding to the presidency of the Mutual Life In- 
surance Company, R. A. McCurdy has accepted the new 
honors conferred upon him in a quiet, dignified manner, 
without any flourish of trumpets or any display of vanity 
or egotism. In stepping to the head of a great company 
like the Mutual, with its $100,000,000 of assets and more, 
he might have been pardoned a little self-gratulation, but 
he has modestly and characteristically forborne, deprecat- 
ing the laudation of his name and abilities as far as lay in 
his power. On the contrary, being familiar with all the 
details of the business, the executive mantle falls upon his 
shoulders without causing the slightest jar in the working 
of the machinery, entire harmony in which is so essential 
to success. His predecessor, F. S. Winston, had been re- 
markably successful in building up the company, and was, 
in most respects, a wonderfully capable man for the 
position he held. He was, as successful men must be, an 
extremely positive man, and at times liable to make mis- 
takes; but he was also a most persistent man, clinging to 
his mistakes with fully as much tenacity as he did to correct 
ideas. He continued to hold the position of president 
long after increasing age would have warned most men 
that it was time to retire from active business, and the 
older he grew the more jealous he became of anything 
that savored of an encroachment upon his executive pre- 
rogatives. He did not realize to the full extent the pro- 
gress that had been made in the principles and practice of 
life insurance, but continued to nurse some of the old 
prejudices acquired in his earlier years. To some extent, 
his administration of the affairs of the Mutual Life during 
his later years was not in the interests of the widest de- 
velopment and greatest usefulness of life insurance. His 
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loyalty and devotion to his own company sometimes led 
him to underrate the value and importance of others, or to 
refuse to give credit where credit was properly due. Mr. Mc- 
Curdy succeeds to the administration of the affairs of a com- 
pany that owes much to the energy, capacity and indefatig- 
able industry of Frederick S. Winston; he assumes, also, 
grave responsibilities inherent to the management of so 
great and influential a corporation ; he should not, however, 
assume and perpetuate the errors and prejudices of his 
predecessor in office, and we do not believe that he will. 
He has had a large experience in the business of life insur- 
ance, covering the period of the most pronounced success 
achieved by this company, and there is reason to believe 
that full play will be given to his intelligent and progress- 
ive ideas in the management of the company. He is in 
a position to exercise even greater influence in the conduct 
of the business of life insurance than his predecessor did, 
for he is free from the prejudices engendered of bygone 
strifes and contentions, which Mr. Winston could not shake 
off. Mr. McCurdy has it in his power to aid greatly in de- 
veloping the business of life insurance, of more generally 
dispensing it among those who need it, and of discounte- 
nancing the petty bickerings and quarrels between com- 
panies that have been a blemish and a reproach to life in- 
surance companies for many years. No time was ever more 
opportune than the present for the adoption of a policy 
that shall result in the burying of old animosities and 
in harmonizing all interests for the promulgation of 
knowledge and facts regarding life insurance. 





WE print in another column a communication from 
George D. Dornin, the well-known manager of the Pacific 
branch of the Lion Fire Insurance Company of London, 
relative to the valued policy law recently adopted in Idaho. 
It will be remembered that after the bill had passed the leg- 
islature, the companies united in a protest to the Governor, 
wherein they notified .him that in case the bill became a 
law through his signing it, they should refuse to write in- 
surance in future on any “ buildings or fixtures” in Idaho. 
The Governor nevertheless signed the bill, and in comment- 
ing thereon we stated that we had not heard of any com. 
pany withdrawing from that locality. Mr. Dornin states 
that the agents of all companies represented in Idaho have 
been instructed, in accordance with the notification to the 
Governor, to write no more policies on “ buildings and 
fixtures,” which limitation is, we presume, in accordance 
with the terms of the law. This leaves agents free to write 
on stocks of goods or other property that does not come 
under the head of “ buildings and fixtures.” Our corre- 
spondent believes this policy is and will be carried out in 
good faith by the companies interested, and is of the opin- 
ion “that a firmness at this juncture will be of incalculable 
value in defeating similar legislation in other States.” 
Firmness is a good thing, and had it been employed by 
the companies in a similar direction when the first valued 
policy law went into effect, there would not now be such a 
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law on any statute book. But, unfortunately, the com 
nies have seen such laws passed in something like half a 
dozen States, have had it enforced against them in some 
of them, and yet they continue doing business jn those 
States. Why should the business men of Idaho be made 
to suffer because of a law that is operative in other States and 
is accepted and submitted to by the companies? [f the 
time has come when the companies realize their danger from 
such legislation, to be consistent, they should refuse to do 
business in every State where a valued policy law exists, 
Let them withdraw from Wisconsin, Ohio, Texas, and 
other States that have adopted this law in spite of their 
protests. They have threatened to do so in terms as vig. 
orous as those used regarding Idaho, but the threat has 
not been carried into execution. Until they do take some 
decided stand in the matter, and of such a nature as to 
make it felt by the business community, valued policy bills 
will continue to crop up every winter in some legislature; 
and so long as they are accepted by the companies in some 
of the States, there is always a valid excuse for adopting 
similar laws in the other States. An accident only pre. 
vented Minnesota adopting a valued policy law last winter, 
and there is every reason to apprehend that the legislature 
will be more successful in the matter next winter. The 
law is an outrage in every respect, and no company should 
submit to its operation an hour. The suggestion that the 
companies can do business under it by taking a waiver 
from each person insured, whereby he foregoes any advan. 
tage given him by the law, should not be entertained for 
a moment. Such a waiver is not binding, simply because 
the courts will not recognize as valid any waiver of a stat- 
utory provision. Any such temporizing device is danger- 
ous, and will give the enemy a decided advantage in the 
future. Asa matter of justice to themselves, the compa- 
nies should turn their backs upon every State that has 
enacted a valued policy law. 





THERE are valued policy laws in legal force in Texas, Ohio, 
Idaho and Wisconsin, yet experience has proved that these 
laws do not achieve the purpose for which they are enacted. 
While they have a direct tendency to largely increase the 
fire loss, the companies in the States where they operate 
keep such a careful watch for evidences of fraud on the 
part of the insured, induced by the obnoxious law, that 
persons whose property burns by “culpable negligence” 
are frequently willing to compromise on any terms, rather 
than stand public exposure. It is said that every evil has 
its corrective, and it might also be said that if there be 
any good in valued policy laws, they serve to persuade the 
underwriters to greater caution in accepting risks and in 
scrutinizing the circumstances of fires. Year after year 
valued policy bills have been introduced in various States, 
no effort having been made by the grangers or ward poli- 
ticians who introduced them to ascertain the practical 
workings of such laws in States where they are in force. 
It has been due to the intelligence of the Governors that 
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such bills have not been added to the statutes of several 
States other than those named, as for instance in New 
York, where a strong pressure has been repeatedly brought 
to bear on the passage of such a law; in Tennessee last 
year, when both houses passed such a bill; in Maine some 
time since, and in Minnesota, where the Governor was 
recently obliged to use his veto prerogative. There is no 
denying that experience has demonstrated that valued 
licy laws largely increase the fire waste; they do not 
benefit the insured in any measure (for any invitation to 
crime is liable to bring trouble to those who yield to its 
influences), and they are a source of constant annoy- 


ance to the companies. 





INSURANCE IN UNAUTHORIZED COMPANIES. 


HE Governor has signed the bill authorizing the 
T placing of insurance, under certain conditions, in 
companies that are not licensed to do business in this 
State, and it is, consequently, a law of the State, the act 
providing that it shall take effect immediately. This law 
is of so much importance, relating as it does to a subject 
that has elicited much discussion during many years, that 
we reproduce it, as signed by the Governor, as follows: 


Section 4. Any person, acting for himself or for others, who solicits or 
procures policies or certificates for or from any company or association 
that has not complied with this act, or who in any manner aids such 
transaction, shall be held guilty of a misdemeanor ; provided, however, 
that the Superintendent of the Insurance Department shall be authorized 
to issue to citizens of this State, in consideration of the yearly payment 
of $200, a license which shall be subject to revocation at any time, per- 
mitting the person or firm named in said license to act as agent or agents 
and procure policies of fire insurance for themselves or others, on prop- 
erty in this State in companies which have not complied with the laws of 
the State ; but before any person or firm shall, as agent or agents under or 
by virtue of said license, procure policies in said companies, he or 
they shall execute an affidavit in duplicate, one of which shali be filed 
with the insurance department, and the other in the clerk’s office of the 
county in which the property proposed to be insured is located, setting 
forth that the person, firm or corporation desiring insurance is unable to 
procure the amount of insurance required to protect the said property 
owned or controlled by the said person, firm or corporation, from the in- 
Surance companies duly authorized to transact business in the State ; 
provided, however, that in counties having less than 100,000 inhabitants, 
the license fee for such agent shall not exceed $25. The agent or agents 
who by virtue of said license shall place any such insurance or procure 
policies in any such unrepresented companies, shall keep a separate 
account thereof, open at all times to the inspection of the Superintendent, 
showing (1) the exact amount of such insurance placed for any person, 
firm or corporation, (2) the gross premiums charged thereon, (3) in what 
companies, (4) the date of the policy, and (5) the term thereof. The 
agents provided for by this act shall not exceed 200 in number, and each 
person or firm receiving such license shall before transacting business, as 
herein authorized, execute and deliver to the Superintendent a bond 
to the people of this State, in the penal sum of $2000, with such sureties 
as the Superintendent shall approve, with a condition that the said agent 
will faithfully comply with all the requirements of this act, and will pay 
to the said Superintendent, in January and July of each year, the sum of 
$3 upon the $100, and at that rate upon the amount of gross premiums 
charged to policyholders upon all policies procured by such agent during 
the preceding six months, pursuant to this act. It is further provided 
that all fire insurance policies issued to residents of this State, on prop- 


quirements of the general insurance laws of the State, shall be null and 
void, and of no force or effect whatever, except such as have been pro- 
cured in the manner of this act provided. 


That unauthorized companies have been doing business 
in this State in an unrestricted manner has long been known, 
Every large fire that has occurred revealed the fact that 
more or less of the insurance upon the property destroyed 
was carried by companies that did not comply with the re- 
quirements of the law. The companies that have been 
licensed to do business in the State, that respect the laws, 
and that contribute their share to the revenue of the State, 
have felt aggrieved that outside companies, that did not 
share in these burdens, should have practically as many 
privileges as they do. On the other hand, there are some 
propertyowners who require more insurance than the au- 
thorized companies are willing to carry, and they have been 
obliged either to do without it or obtain it from unauthor- 
ized companies. Had these companies restricted their trans- 
actions to writing surplus lines, there would never have been 
any outcry against underground insurance; but they were 
so anxious to obtain business that they have accepted any 
risks offered them, thus taking business from the companies 
that paid the State for the privilege of doing it. The 
licensed companies naturally felt that so long as they paid 
for these privileges they should be protected in their use of 
them, and hence various efforts have been made to obtain 
the passage of some law that should act as a restraint upon 
underground insurance and yet not impose a hardship 
upon those propertyowners who require more insurance 
than authorized companies will issue to them. The law of 
last winter attempted to remedy the evils complained of, 
but was rendered inoperative by its own defects, and no 
attempt to enforce it was ever made. 

The above quoted law was prepared by Superintendent 
McCall, and he is reported as saying that he will spare no 
effort to enforce it. He will, no doubt, be ably assisted by 
those brokers who pay the $200 license fee, and who will 
naturally be on the alert to prevent others who do not pay 
the fee from obtaining business. There never has been 
any difficulty in the way of obtaining evidence against 
those who were doing an underground business, and we 
presume there will be none in the future, if prosecutions 
are rendered necessary. The New England mill mutuals 
come under the prohibition of this law quite as much as 
the regular stock companies, and, as they are doing an ex- 
tended business in this State, the course which the Super- 
intendent will pursue towards them will be watched with 
much interest. In THE SPECTATOR of March 5 we printed 
a long list of factories and mills located in this State that 
are insured in mutual companies that are not authorized to 
do business here, and that pay no taxes or bear any part of 
the public burdens. These companies make no reports to 
the insurance department, and are entirely without the 
jurisdiction of the Insurance Superintendent. Officially 
he knows nothing of their standing or practices, nor has 
he the power to examine them for the purpose of finding 
out. These companies come within the restrictions im- 





erty located herein, by companies that have not complied with the re- 





posed by the law recently passed, and if they issue any 
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policies in the future on property located within this 
State they become liable for the penalties prescribed by it. 
It will be interesting to note how the Superintendent will 
proceed to stop their doing this underground business. 
We have seen it claimed for them that, as mutual com- 
panies, they had the right to transact business anywhere 
they pleased, regardless of statutory requirements, and 
that they would be glad to have the matter tested in the 
courts of this State: In this respect they will unquestion- 
ably be accommodated if they continue doing business. 
We are informed that some members of the legislature are 
stockowners in some of the mills that are insured in these 
mutual companies, and they will, doubtless, be surprised 
to find that they have supplied the Superintendent with a 
club with which to beat their brains out. 

While the bill was pending we said that we did not be- 
lieve that it would, if adopted, put an end to underground 
insurance. It may have the effect of restraining it some- 
what, but some of the brokers who have made a business 
heretofore. of writing for unlicensed companies will still 
find some way to evade the law. They are rich in devices 
to outwit official supervision, and now is the time they 
will exercise their ingenuity to its fullest extent in order 
to escape the necessity of filing affidavits, paying taxes, 
etc. Those brokers who represent large insurers, who 
have been obliged to do an underground business in “a 
secret manner openly” in order to supply the wants of 
their customers, will pay their $200 license and conform 
to the requirements of the law, but the great army of 
irresponsible solicitors will continue their unlawful work 
if they can find any possible way of doing it. This law is 
in the nature of special legislation in the interests of a few 
persons, and all special legislation is objectionable. It 
seems like an entering wedge driven into the statutory re- 
quirements, that will make a breach that-will gradually 
widen, thus destroying the privileges for which those 
companies pay roundly that comply with the law. If 
unrepresented companies are to be allowed to do busi- 
ness, why should any of them be represented? Why 
should they make deposits, pay taxes, submit to supervis- 
ion, etc., if unauthorized companies are to have equal, or 
nearly equal privileges for doing business? True, it is the 
intent of the law to limit the volume of underground busi- 
ness to surplus lines, but those familiar with insurance 
practices will not expect this limitation to be observed in 
the future any more than the laws have been in the past. 
We believe in free trade in insurance, but if the business 
must be brought within statutory restrictions, those re- 
strictions should apply to. all companies equally. It is 
scarcely the part of wisdom to make laws for a specified 
object, and then to pass others calculated to destroy the 
first—legalizing to a limited extent an unlawful business. 





Tue last number of L’Agent d’Assurances contains a cartoon lam- 
pooning the New York Life, against which, in common with French com- 
petitors, it appears, it has conceived a deadly hatred. It is a well-known 
fact that only first-class poems, institutions and persons are parodied. 
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INSURANCE MATTERS ABROAD, 





THE ninety-two boxes containing the collection of Basilewski, bought 
by the Emperor of Russia, were insured in eighteen French companies at 
the sum of 6,000,000 francs, 

Tue Oesterreichische Review, published at Vienna, says that the mor. 
tality of this capital, during 1883, was 28.3 per 1000 inhabitants, and ten 
years ago, in 1874, it was 29.9. Vienna increases by 10,000 inhabitants 
per year, 

It is a well-known axiom that the wants of the times will also develop 
their own correctives. The recent lamentable catastrophes caused by the 
earthquakes in Andalusia has, doubtless, moved the charitable bowels of 
Sefior Amoros of Valencia, who proposes to organize an insurance com. 
pany against earthquakes, 


A NOVEL insurance company is operating in Paris, France, under the 
name and style of ‘‘ Eureka.” This company insures against the loss of 
umbrellas (‘* placed under the invocation of St. Anthony of Padua’), 
What a chance this would be for ’* My lovely Arrabeller, with her gingham 
umbrella, what lives in Weehawken,” etc. 


AN Austrian company lately experienced a very heavy loss. It accepted 
a man in his forty-fifth year at 300,000 francs at an only moderately in. 
creased premium, who, after the payment of eight annual premiums, 
incontinently laid himself down to die, proving to the company a dead 
loss of over one-half the sum, the entire amount of which he bequeathed 
to his family. 

Onty four German fire insurance companies, the Gotha, Silesian, 
Lubeck and Union (Berlin), do business in Switzerland, partly on account 
of the vicious deposit laws in each canton, and because of the generally 
‘‘unfriendly” legislation regulating foreign fire insurance companies in 
the different Swiss cantons. The French companies manage to evade the 
several obstructions by issuing ‘‘confidence policies.” The Germans, 
however, are too conscientious and proud to transact underground busi- 
aess, and they therefore shun Switzerland. 

BELGIUM, with a population of 5,585,845 inhabitants, is a well-insured 
country. We see by a Barcelona exchange that it sustains 72 home com- 
panies, besides 42 English, 11 Swiss, 8 Dutch, 66 French, 33 German, 4 
Austrian, 3 American, 1 Spanish, 2 Italian and 1 Swedish. Said exchange 
draws invidious comparisons, and says that ‘Spain, with fewer companies, 
is twice as large in territory, and contains three times (16,623,384) as many 
inhabitants. The premises established, we leave our readers to draw their 
own conclusions, how much our country is behind other civilized nations, 
and how much is still required, so that we can worthily occupy a place in 
the international statistics of human progress, as far as insurance is con- 
cerned.” 

WE believe that the life insurance companies of the United Kingdom 
are classified more as regards specialties than those of any other country. 
Thus we find special companies for the clergy, for the members of the 
Anglican church, for the Friends, for the Non-Conformists, the Jews, the 
faculties of universities, doctors, clerks, workmen, Scotch, Irish, French, 
etc, Of course, anyone can be insured in them (except those for the 
clergy and the Friends, which are exclusive), but each of those companies 
works almost entirely among the class which it represents, and Defoe, in 
his description of the true-born Englishman, was right when he said: 
“With easy pains you may distinguish your Roman, Saxon, Danish, 
Norman English.” 


One of our French exchanges tells a nice little story about a life insut- 
ance agent’s persuasions for business. A number of agents of the same 
company had ineffectually tried their arts of elocution on a very wealthy 
count, who had, in common with many a young man, committed a faux 
pas with an actress, before his marriage, the result of which was a girl, 
who at the time of our story had grown into a talented and very beautiful 
young lady, much beloved by her natural father, whose marriage had re- 
mained childless. The agent accidentally heard of it, and having the 
entrée into the higher classes, he approached the count, who sim ply laughed 
at the endeavors to snare him. ‘‘I have everything I desire in this life,” 
responded the count. ‘* But will Madame la Comtesse enjoy your wordly 
possessions after your decease?” “ My will, deposited with my lawyeh 
transfers everything to her, in case I shall die first ; besides this, she her- 
self possesses an independent fortune.” A common-place agent wou ld 
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: our agent was none of that class. Conversation 
Ne ee copica oe finally the agent became confidential, spoke 
» ad es and escapades, and finally of a very interesting daughter, 
of bs ony faux pas, who in the case of his (the agent’s) demise would 
° nel if it were not for the large amount for which he was in- 
re we Ade begged the count to become a sort of a guardian, to see that 
ee ey would be promptly paid over. This plaster drew, The count 
- oe while, looking, perhaps, into the mirror held before him, and 
oe end of the interview requested the agent to have a policy drawn up 
for 200,000 francs, in favor of a certain young lady, a favorite of his. 

A DISTINCTIVE feature of German fire insurance companies is the 
“insurance of first risks” on specially hazardous risks. This method of 
insurance is used in expositions, collections of art objects, etc., where 
the value of the risk is very high, and cannot be taxed. It stands to 
reason that these places are generally well provided with fire extinguish- 
ing apparatus ; still, if a fire should occur, a certain amount would 
inevitably fall prey to the flames, and by a fair taxation and agreement 
this bulk is insured against the first fire. Subsequent fires occurring, 
naturally destroy the remainder at the loss of the owner or owners, and 
the liability of the company is ended when the first fire destroys a value 
of the sum insured. In this manner the goods at the Vienna Exposition, 
which footed up to millions of dollars, were insured at “first risk” to 
$1,000,000. The premium was one per cent, and fifteen societies were 
interested. The fire completely absorbed the sum insured. 


FRENCH companies say that some of their agents do not exercise a suf- 
ficient amount of care, but take everything that is offered them. We lately 
read of an instance, which transpired in the course of judicial inquiry, 
where the agent intimated that a small fire on the insured premises would 
not be amiss ; with a view to showing the promptness of the compiiny in 
paying. Under such circumstances, it is easy to imagine that the pay- 
ment of losses caused by small fires would constitute the largest part of 
the loss payments. One company, l’Abeille, has for the past six months 
made it arule to deduct the commissions paid to agents for all risks 
which experience aloss of 200francs or less, What dimensions the losses 
of this kind assume can be gathered from the statement of one reinsurance 
company, which paid out for them 600,000 francs in one year, although it 
does business only with good solid companies, and had only ten percent 
of the risks in reassurance. Losses less than one-half franc may be found 
in the books of the companies, The press recommend the action of 
l’Abeille as worthy of imitation. 


Tue foreign papers have got hold of the reported company organized at 
Tuscumbia, Ala., styled, The association for compensating parents 
in case of the abduction of their daughters, or in case the “‘ nice young 
man” should desert his future wife. The story is polished up so that the 
company promises to pay an indemnity to parents for their loss and 
chagrin consequent on the loss of their daughters or the withdrawal 
of the wooers. The premiums are moderate, but the policy contains sev- 
eral clauses graduating the losses paid, although the premiums are uni- 
form. The full sum will be paid in cases where the young lady “‘ gets up 
and gets” with a married man ora professor of music; two-thirds only 
if she skips off with a coachman, a foreign count, lawyer’s clerk or min- 
ister ; one-half if she throws herself away on an editor, a lawyer or doctor 
ora sailor; one-fourth if she is coaxed off by a vender of patent medi- 
cines, a peddler or a singer; but not a cent if she skedaddles with a 
plumber or an insurance agent, because such an event, it appears, might 
have been foreseen, and should be perfectly satisfactory to all parties in- 
terested, . 





CORRESPONDENCE. 


ALBANY. 

Still Trying to Get Votes to Extend Tontine Investigation—Committee to Report 
Against Roesch's Bill Prohibiting Use of Mortuary Fund for Expenses—Cancella- 
tion of Policies—Underground Insurance—Bowen's Bill Amending Non-forfeiture 
Life Policy Law. 


[From OuR Own CORRESPONDENT. ] 


No further steps have been taken publicly for the extension of the time 
for the tontine investigating committee. They are at work trying to se- 
cure enough votes to sustain the move, The speaker is prepared to rule 





for them—in fact, rules for them by day, meets in caucus and consorts 
with the conspirators by night. Their plan now is to make a partial re- 
port on the testimony already taken, and make that as severe as possible, 
and then put in the plea that, in justice to the companies, they should be 
allowed to continue the investigation long enough for the companies to 
tell their side of the tontine story. They may move to-morrow, and will, 
if they are good and ready ; if not, it will be postponed until some other 
day. The threats are given out that if they only get another chance they 
will make it hot for the companies and show them what they are after. 

The committee having in charge Mr. Roesch’s bill on the assessment 
associations, has decided to report the bill adversely. It seems that 
Harper knew what he was talking about when he boasted that the com- 
mittee was all right. There were only six of the eleven present when the 
vote was taken, and only one of the six voted to report the bill. It was 
not a report of a majority of the committee, but a majority of those pres- 
ent. The adverse report will be submitted to-morrow, and Mr. Roesch 
will then move to disagree with the report and send the bill to the com- 
mittee of the whole. On this motion the whole subject will be open to 
debate, when the members of the committee who have thus voted to pre- 
vent any restrictions being placed on the use of the mortuary fund for ex- 
penses will be called upon to explain their actions and state why they are 
willing to allow the speculative concerns to go on without restriction. 

The Senate has advanced to third reading the bill of Senator Cogger- 
shall, requiring fire and accident companies to give five days’ notice of 
their intention so to do, before they can cancel a policy. 

The Governor has signed one of the bills recommended by the depart- 
ment to help break up underground insurance, and to aid at the same 
time the merchants to get all the insurance that they desire through agents 
licensed to place risks in outside companies, . 

Another life insurance bill has been introduced. It is an amendment 
to the non-forfeiture act of 1877, and was presented in the Senate by 
Senator Bowen. The following is the full text of the bill : 


SECTION 1.—The first section of chapter 321 of the laws of 1877, entitled, An act 
to amend chapter 341 of the laws of 1876, entitled, An act regulating the forfeiture 
of life insurance policies, is hereby amended so as to read as follows: 

Sec. 1.—No life insurance company doing business in the State of New York 
shall have power to declare forfeited or lapsed any policy hereafter issued or re- 
newed, by reason of non-payment of any annual premium or interest, or any portion 
thereof, except as hereinafter provided. Whenever any premium or interest due upon 
any such policy shall remain unpaid when due, a written or printed notice stating 
the amount of such premium or interest due on such policy, the place where said pre- 
mium or interest due should be paid, and the person to whom the same is payable, 
shall be duly addressed and mailed to the person whose flife is assured, or the as- 
signee of the policy, if notice of assignment has been given to the company, at his 
or her last known post-office address, postage paid by the company, or by an agent 
of such company, or person appointed by it to collect such premium. Such notice 
shall further state that unless the said premium or interest then due shall be paid to 
the company or to a duly appointed agent or other person authorized to collect 
such premium, within thirty days after the mailing of such notice, the said policy 
and all payments thereon will become forfeited and void. In case the payment 
described by such notice shall be made within the thirty days limited therefor, the 
same shall be taken to be in full compliance with the requirements of the policy in 
respect to the payment of the said premium or interest, anything therein contained 
to the contrary notwithstanding. But no such policy shall be in any case forfeited 
or declared forfeited or lapsed until the expiration of thirty days after the mailing 
of such notice ; Provided, however, that a notice stating when the premium will 
fall due, and if not paid the policy and all payments thereon will become forfeited 
and void, served in the manner hereinbefore provided, at least thirty and not more 
than sixty days prior to the day when the premium is payable, shall have the same 
effect as the notice hereinbefore provided for; but it shall be lawful for any of the 
persons aforesaid to waive every such notice by a statement to that effect, in, or 
upon any present or future policy, or current receipt for premium, or application ; 
which waiver may, however, be withdrawn in any year or half year, by a written 
notice thereof served at least sixty days previous to the pay day fixed or named 
in the policy, of any premium in regard to which such withdrawal shall be in- 
tended and made; such notice of withdrawal to be served upon the president, 
vice-president, treasurer or secretary of the company issuing the policy, or to 
which such application has been made, and thereafter said thirty days’ notice 
in relation to such premium for such year or half year shall be given as above 
required, and such waiver shall be deemed to be withdrawn in regard thereto. 

Sec. 2.—This act shall take effect immediately. 


The bill regulating the height of buildings has been ordered to a third 
reading in the Senate, and it is being pushed with some earnestness at 
present. DEACcon, 

ALBANY, April 13, 
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COMMUNICATIONS. 





THE IDAHO VALUED POLICY LAW. 
[To THE EDITOR OF THE SPECTATOR.] 


Your issue of March 26 contained comments upon the action of a 
** hundred or more insurance companies ” doing business in Idaho, in de- 
termining that they will decline insuring any more property if the valued 
policy bill became a law, I beg tocall your attention to the fact that, since 
the law was approved by the Governor, the companies have, by general 
circulars as well as by individual letters, advised their agents that they 
would not write on any building or fixtures therein while the present law is 
in force ; and I believe that these instructions will be faithfully observed 
by the companies reporting to the Pacific coast managers. I am not aware 
what course is being pursued by companies in other States having a sim- 
ilar law, but it seems to me that there is an important principle involved 
in this, and that a firmness at this juncture will be of incalculable value 
in defeating similar legislation in other States. 

It was my province, as one of the committee on legislation, to spend a 
good deal of time in our capital city during the past few sessions, at each 
of which the valued policy bill was introduced, and the action of the Gov- 
ernors of certain States—New York, Arizona and others—who vetoed 
similar bills, had an important bearing in our successful efforts to con- 
vince the members that such bills were against public policy. As in line 
with this subject, I beg to quote from a letter received from a prominent 
agent in one of the leading towns in Idaho, himself a lawyer of large 
practice : 

‘‘Noting your instructions regarding valued policy bill, I would say 
that this law is very generally disapproved of by our propertyholders, and 
further, that my customers have almost universally consented to waive all 
rights, or advantages or benefits under this statute, it being the general 
opinion that this can be done. Assuming that this may be, would you 
consent to write on buildings, structures, fixtures, etc. ?” 

This question is likely to be submitted to the Compact Association of 
the Northwest, having jurisdiction over Idaho, but I believe it to be the 
sentiment of a large majority of the members that, in view of the pos- 
sible effects upon future legislation, it would not be expedient to accept 
the waiver, even though such would be permissible under the general law. 

SAN FRANcIsco, CAL., April 1. Geo. D. Dornin. 





NEWS OF THE WEEK. 


Union Insurance Company of California. 


Tue Union Insurance Company of California, in view of its large and 
growing business, has divided the field east of the Rocky mountains into 
two departments, the eastern and the western, The eastern department 
will be under the management of Roosevelt & Boughton, No. 44 Pine 
street, New York, and for the present will embrace the States of New 
York, Pennsylvania, New Jersey, Rhode Island, Connecticut, Massa- 
chusetts, Maryland and the District of Columbia. The western depart- 
ment will be under the management of Thomas & W. A. Goodman, No. 
142 La Salle street, Chicago, and will embrace the States of Ohio, In- 
diana, Illinois, Michigan, Wisconsin, Minnesota, Iowa, Kansas, Ne- 
braska, Kentucky, Tennessee, Missouri and Dakota Territory. The 
State of Colorado will in future report to the home office in San Fran- 
cisco. The firms above mentioned, which have been appointed as general 
agents for the eastern and western departments, are composed of gentle- 
men well known as thoroughly experienced insurance men, and are neither 
strangers to the public or the company, having represented the Union at 
the time of the Chicago fire of 1871, when, with a promptness and liberality 
not exceeded by any company in the world, over $547,000 was paid in 
cash, as soon as the proofs were completed and delivered. The abun- 
dant assets of the company, considerably exceeding $1,000,000, of which 
$607,500 is in United States bonds, with a record of honor and prompti- 
tude exceeded by none, renders it one of the most worthy candidates for 
popular favor, as well as one of the most desirable. It is not the inten- 
tion to accept risks in the small towns and villages, but to confine the 
business to those cities and towns where good fire departments, water 





supply and police regulations prevail. The officers of the com 


—_—_— 
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Gustave Touchard, president; N. G. Kittle, vice-president ; 


Bailey, secretary ; and C. P, Farnfield, general agent, 


pany are; 
James D, 
The latter has had 


in charge this change in the conduct of the business and will remain on 
this side, principally in Chicago, until all unsettled matters incurred 
under the former management have been cared for. 





Life Insurance by States. 


THE following tables show the life business done in Florida, Rhode Island 
and Vermont last year by the regular life companies: 
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Name or Company. — iemenes Premiums, | Loss 
es 
FLORIDA, 
$9,068 | $12,500 
6,506 3,059 
4514 | cecceeee 
8,015 Pocceons 
6,849 5,605 
$34,952 | $ar,164 
a RHODE ISLAND. $ 
RDB. ccccce cocccccccccccccccce 8 3.37: II, 
elena teed SIS 16 pap $ Py | i 
Connecticut General............. 2 4,000 1,923 | ..... 
Connecticut Mutual.............. 39 111,934 55,277 25,326 
ia ctwnssecsenasescoscess 19 ee © -cssseute 3,000 
Hartford Life and Annuity....... 31 78,000 2,708 | ‘eoaan 
Home....... Je eecescccescececcecs eee teaseee's 4,526 5,200 
Homeceopathic Mutual............ 451 47,900 i. oo 
Johnyflancock Mutual..........: 285 36,547 6,811 5,495 
PRs aesccnsceccscceoceses 4 21,800 516 Pas 
Massachusetts Mutual............ 41 123,800 13,635 3,500 
Metropolitan. .......ccccccssesses ion: 2, “teagan 30,045 22,922 
Mutual...... Sasovcvocseces ecoses 239 558,610 227,338 150,88: 
Mmtanl BemeGt....cccrcccessscves 39 98,200 35,714 re 
Mutual Reserve Fund........ cece 76 368,500 1,598 6,250 
7. 2 een wenieaicn 14 22,000 2, 4,500 
New England Mutual ........... 25 19,117 7,820 4.427 
POO COs vovnveccccesescoscees 29 1,350 24,362 2, 
Northwestern Mutual............ 153 509,982 21,74 sal 
PE Ee wancccccccteeceeens I 2,000 16,02 250 
eee 39 62,170 27,867 2,451 
Provident Life and Trust ........ 34 79,000 35.900 | cicnens 
State Mutual. .....cccccsccccccee 47 90,500 15,386 1,000 
EID wccceescescecsieissses 10 18,750 6,058 5,556 
Union Mutual............. 22 43.387 8,067 14,305 
United States . ai 43,000 20,999 | cccses 
Washington. ........ccccccee 13 27,000 6,612 4,528 
TEE: sscestiesscccsesiences 1,658 | $2,568,191 $564,706 | $316,404 
a VERMONT. $ 
INA. ccc ccccccccccce eoccccccce I J 18,2 x 
Accident Insurance Co. of N. A.. oe papa $ me * 
OS ee 206 246,000 1,202 93 
Connecticut Mutual............. 69 94,500 20,547 22,41 
Connecticut General............. 245 272,200 27,546 2,188 
BOEING on 0506nssscencsescvsees 80 185,116 34,672 23,000 
Homeceopathic Mutual............ 2 2,500 1,924 | cccceess 
Sacctiesedars otis’ cwede<e 29 43,000 7,078 6,173 
Hartford Life and Annuity....... 136 339,500 19,985 4.000 
Massachusetts Mutual............ 115 171,090 17,359 3,600 
_ | ESR apeiiae 221 280,200 105,933 45,508 
New England Mutual............ 7 6,929 3,065 2,000 
Northwestern Mutual............ 13 22,999 4443 10,500 
SE oo acdc du cceanconsce 149 307,680 59,839 29,116 
Phoenix Mutual.......cccccccsess 98 105,655 16,839 3,500 
State Mutual........... waveesien I 1,000 2,378 7,000 
Travelers (Life).........0+¢ prreee 13 14,550 12,000 495 
Travelers (Accident)....... occese] $2085 3,141,900 30,307 15) 
Union Mutual............. eveeee 3 | 3,123 2,014 3 
United States ........... eoeee 29 | 27,000 3,031 
WE ievssndeitennseve esos] 3,636 | $5,810,940 $392,571 | $213,008 








Premises that are ‘Vacant or Unoccupied.” 
THERE have been numerous decisions as to the construction of the clause 
in fire insurance policies providing they shall be void if the premises be 
come vacant or unoccupied without the consent of the underwriter. ‘The 
latest ruling, reported in The Journal of Commerce, is by the Michigan 
Supreme Court (Shackleton vs. Sun Fire Office, 21 N. W., Rep. 343) A 
tenant having vacated the house the owner moved her furniture in, 
“cleaned house,” but did not actually sleep or take her meals within it; 
and being called away on business put a person in possession until het 
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return, “The only question is,” said the Court, “‘ whether the fact that 
for the few days she remained at home before starting on the business trip 
she did not sleep in the house or take her meals there should make any 
difference.” Under the circumstance we think not. The insured had 
taken possession of the house, as the jury must have found, for the pur- 
poses of permanent occupancy. She had moved in her household furni- 
ture and other goods, and was cleaning and doing other work preliminary 
to living there in person. Nothing apparently was wanting to complete 
personal possession, except that she lodged and took her meals at her 
father’s, a few rods off. Those facts were not conclusive against her oc- 
cupancy. It could not be justly claimed, we think, that if a family, for 
the purposes of cleaning and interior occupation, were thus to sleep and 
take meals at a neighbor’s while busy in the house in working hours, they 
gould in doing so vacate the house. But the case of such a family would 
be analogous to that of the party insured in this case. Cases are cited and 
relied upon on the part of the defense which we think are distinguishable 
on their facts, Wustum vs, City Fire Insurance Company, 15 Wis., 138, 
was the case of a policy of insurance, which by its terms required unoc- 
cupied property to be insured as such. The building insured was not 
occupied, but was not insured as unoccupied, and the policy was held in- 
operative for that reason. In Ashworth vs, Builders, etc., Insurance 
Company, 112 Mass., 422, it was decided that merely using a house for 
the purpose of taking meals in it was not occupancy within the meaning 
of an insurance policy, “Occupancy,” it was said, ‘‘ implies an actual 
use of the house as a dwelling place.” ‘‘ The insurer has a right, by the 
terms of the policy, to the care and supervision which is involved in such 
an occupancy.” This we think is true ; but as we have seen, it does not 
follow that the presence of the occupant in the building should be con- 
tinuous and unintercepted, The necessity for temporary absences on 
business, or for family convenience or pleasure, is recognized, and the 
insured is understood to contemplate an assentto them. In Corrigan vs. 
Connecticut Fire Insurance Company, 122 Mass., 298, the question was 
whether a tenant who had occupied a house, but had moved with his 
family out of it and was taking his meals elsewhere, could be said to be 
occupying it merely because some of his furniture remained in it, and he 
had not surrendered the key? It was very properly held he could not. 
Herman vs, Adriatic Fire Insurance Company, 85 N. Y., 162, was still 
more unlike the present case, and calls for no comment. 





The Burlington Insurance Company. 
READERS of THE SPECTATOR will remember the hue and cry that has been 
made in the West over the extortionate charges of H. S. Vail, examiner 
for ex-Auditor Brown of Iowa, for alleged investigations of certain insur- 
ance companies. We have heretofore commented on the outrageous nature 
of these charges and upon the gross injustice done certain of the com- 
panies by the reports on their condition submitted by Mr. Vail. That he 
entered upon his crusade against those companies with the deliberate 
purpose of making reports to their prejudice and extorting large sums of 
money from them is claimed to be evident from the nature of his transac- 
tions. The Investigator of Chicago has been publishing portions of Mr. 
Vail’s report regarding the Burlington Fire Insurance Company of Bur- 
lington, with criticisms, The editor, however, has left out portions of the 
report creditable to the company and lays especial stress upon the preju- 
diced and ubfair criticisms made by Mr. Vail—criticisms the truth of 
which are officially denied by the officers of the company. We print some 
paragraphs from Mr. Vail’s report not published by The Investigator, 
which indicates the unfairness of that journal’s publications regard- 
ing this company : 
a regular loss-book is kept by the company, and it is evident all due 
—* is exerted to secur® a prompt adjustment and settlement of the 
It is possible some losses are compromised which are fraudulent claims 

upon the company and should have been defended in the courts if neces- 
Sary, and if possible the guilty parties convicted of arson. 

€ examination of the risks written reveals the fact that the company 
has, be a tule, received ‘‘ tariff rates” for the risks assumed. The stabil- 
ity of the company therefore has not been jeopardized by assuming risks 
ata hazardous rate, 
ne examination was also made to ascertain whether the company was 
it fe policies in violation of section 1132 of the code and exposing 
aon . oss or hazard on any one risk to the amount exceeding ten per 

of its paid-up capital, unless the excess were reinsured in some 
T good and reliable company. As the company has $100,000 paid-up 





capital this would permit their carrying over $10,000 on one risk. While 
several large policies were found, they were not in excess of this amount, 
or, if so, the excess was reinsured as required by statue. 

An examination was also made to ascertain the practice of the company 
in regard to its dealings with policyholders ; first, as to the honorable and 
prompt settlement of its losses ; second, in regard to the payment of re- 
turn premiums where policyholders request cancellation of their policies. 
The ae proved quite satisfactory in regard to both the above 

oints, 
. It is with pleasure that I am able to state that the conduct of the officers 
and employees has been uniformly courteous throughout. 

The Burlington, Insurance Company has recently issued a little paper 
called The Examinator, wherein it exposes the untruthfulness of Mr. 
Vail’s report and also the unfriendliness of The Investigator. Among 
other things, it publishes the affidavit of Mr. Bruce Reid, recently pub- 
lished in THe SpecTATOR, wherein it is shown that, while Mr. Reid was 
employed for a time at $60 a month, at another period at $75 a month, 
and then at $83 33 per month, by Mr. Vail, the latter charged the com- 
pany for his services at the rate of $5 a day and $2.50 for evening work. 
It also stated that, while Actuary Vail charged the Burlington $31.50 per 
week for board, it cost him $5 a week for that purpose. By similar ex- 
travagant charges Mr. Vail ran up his bill for examination to $2,585.33, 
which the company refused to pay until Auditor Brown made a written 
demand upon the officers for the money, which they then paid under pro. 
test. The examiner made also some loose statements regarding the real 
estate of the company, which the directors show to have been directly 
opposed to the record as shown by the books of the company. The same 
is true in regard to certain other deposits in bank and cash on hand. Mr. 
Vail also made a statement that the company had $55,000 of borrowed 
money on December 31, 1883, which is denounced by the directors as 
being absolutely false. At a meeting of the board of directors, held 
March 25, the report made by Mr. Vail was denounced as false and 
malicious, and ‘‘made solely with the purpose to cover an unjust and 
exorbitant fee bill with a cloak which the examiner and his employer 
thought the management would not dare to lift.” As the report referred 
to reflected upon the integrity of the general manager of the company, 
John G. Miller, the directors by resolution expressed their entire con. 
fidence in Mr. Miller, and the report of Mr. Vail on the condition of the 
company was ‘‘ declared to be false as a whole, concocted for a vicious 
purpose, and as such unworthy of credence.” The Burlington Insurance 
Company is in sound condition, as will be seen from the statement pub- 
lished elsewhere. 

The raid made upon Iowa companies by Mr. Vail and under the 
authority of Auditor Brown seems to have been one of the most vicious 
attacks upon insurance companies perpetrated of late. It is not at all 
surprising therefore that Governor Sherman should have felt called on to 
remove Mr, Brown from office, or that Mr. Vail should have found it con- 
venient to resign his position as examiner in connection with the depart- 
ment of Iowa, 





Long Term Policies in Plate Glass Insurance. 
Tue plate glass companies have before them the experience of the fire 
companies in dealing in term policies. The system is one which once 
begun, though acknowledged to have an evil tendency from the start, is 
apt to continue and is very difficult to eradicate. It is not necessary to 
remind those acquainted with the insurance business that rebates and re- 
ductions in rates to the insured are practices easily fallen into, but when 
once established it is difficult, if not impossible, to bring rates back to 
higher prices. The premium charge for plate glass insurance is none too 
high, and any tendency to insure property for three or five years at cheaper 
rates than proportionately for a single year is apt to bring disaster to the 
business. Following is the substance of a letter recently addressed by 
President Harteau of the Metropolitan Company to President Richards 
of the Fidelity and Casualty Company : 
OFFICE OF THE METROPOLITAN PLATE GLASS 


INSURANCE COMPANY OF NEw YorK, 
No. 66 Liserty St. N. Y., March£30, 1885. 


Ws. M. RicHArps, EsqQ., President the Fidelity and Casualty Company : 
Dear Sirn—* * It is partly from recent utterances of yours and from 
reports we have of the conduct of your agents in the West, more particu- 
larly in Pittsburgh, that I am induced to address you on business pro- 
prieties, and respectfully ask you to apply the good rule which you have, 
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in my opinion, so ably set forth to your competitors, to your action, in 
my judgment, to prostitute plate glass insurance business by permitting 
agents and others to reduce rates, along with the offer of ‘‘ long term 
policies,” to insurers who have relations with our company. 

With this simple allusion, I will only add that if you should require 
corroborative evidence, other than your agents’ usual ‘‘ daily reports” of 
these transactions, they can be furnished from this office. 

My apology for again writing you on this subject is to maintain honor- 
able business relations with your company, to the end that our efforts may 
prove beneficial to all parties concerned. 


I am truly yours, H, HARTEAU, President, 





Fire Insurance in Florida in 1884. 
THE following shows the business done in Florida last year by the fire in- 
surance companies: 























Name oF Company. Premiums, Losses, 
PP Ricco ccsccessapciccssienseensusvecee | $9,923 $32,320 
Citizens, New York.....--...sscecccseccoces cocccecs 6,842 6,762 
Commercial Union, London,........----...- oecces Peel 2,811 1,929 
Continental, New York.......---ccsescsscccsscccces | 8,201 4,352 
Crescent, New Orleans........-----eseesceseceeecees 11,733 8,221 
Factors and Traders, New Orleans........--22s+00+: 8,868 8,160 
Germania, New York............ssecccescses [sees oo 22,180 33,836 
Hanover, New York..........- feowesseveceveveveeoses | 13,303 29,384 
EN, SIR icc cccessccrepsesgssccooseeessees 22,187 | 50,701 
Hibernia, New Orleans. .........0++eeeeeeeseceeeess 2,325 | 6,091 
EE MUR co Svnttwercadeverecouecwocstercessal 26,298 | 35,814 
Imperial, London,..........eeeeeccececcececccseces 13,031 19,871 
Liverpool and London and Globe, Liverpool......... 28,907 | 29,103 
New Orleans Insurance Association, New Orleans. .. 14,491 | 31,483 
North British and Mercantile, London..............- 6,288 | II, 
PE NR i cccsensscdvaceséucesseteonss ste 8,534 | 15,879 
Phoenix, Hartfotd.....ccoccccccscrcccccccesscccscecs 9,113 17,211 
Providence-Washington, Providence,...........-+++ 21,241 40,540 
I NN 6006506 send ciseuteseienniseeseeys 3,255 6,768 
Scottish Union and National, Edinburgh............ 5,503 7,016 
Springfield F. and M., Springfield..............-+-+: 14,741 33,238 
BUN, EMDR a ic cccccicesccccoccescecsessisetes 9,424 17,681 
Union F. and M., Philadelphia.............+..-++++- 365 861 
Western Assurance, Toronto.,...---...seeseeeeeece 9,910 14,834 
| 
a vctesctesscs cose givaeasseeTeaskces ee-| $279,474 $473,717 











Possible Intent of the North Carolina Conundrum. 

TAKING up section 5 of the fire insurance law recently passed by the North 
Carolina legislature, The Weekly Underwriter, in the last issue, attempts 
in a serious way to explain its meaning, after the passing comments 
made by The Chronicle and THE SpEcTATOR on the ambiguous language 
contained therein. The Weekly Underwriter thinks that the whole bill is 
a compromise or an attempt to harmonize different views, and finally con- 
cludes that the section referred to ‘‘is not clearly expressed.” If the at- 
tempt had been made by us tu seriously delve into the incongruous verbiage 
in order to discover a latent purpose in the text, we should be inclined to 
say that the section in question was aimed at what is known as the four- 
fifths clause, now somewhat extensively used in the South and the West, 
by which the insurer, while insisting upon the insured guaranteeing four- 
fifths of insurance to value, also makes him warrant that he will carry one- 
fifth of the risk himself. We do not see, however, what right a State 
legislature has to attempt to interfere with a commendable contract of this 
nature, 





The Roller Skating Rink Hazard. 


Tue rage for roller skating has taken possession of the public, like an 
epidemic, and no locality is free from its ravages. In every little place 
great barns of buildings have been erected and called skating rinks, 
wherein are assembled hundreds of men, women and children—especially 
children—every afternoon and evening. So virulent has been the attack 
that the schools complain of the absence of pupils, these being allured 
away by the fascinations of roller skating; amusements are deserted, 
week-day church meetings lack audiences, and even the rum-mills com- 
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plain of a falling off in patronage. Like all epidemics, this must run its 
course ; soon there will come a reaction, and the rinks now SO well pat. 
ronized will be deserted, and the cheap and flimsy buildings will be st 

verted into other uses. When the disease begins to abate, and the pin 
fail to pay expenses, then look out for their destruction by fire, Alread 

many of them in different parts of the country, by nature of their flimsy 
construction, have burned. Unprofitable property that is well insured 
constitutes the main source whence the great national ash heap is Sup. 
plied. While the destruction of the rinks by any process would involve 
no public calamity, they constitute a menance to adjacent property that 
should be provided against. Insurance companies would be the losers 
but if they are reckless enough to insure this kind of property they 
should stand the racket without grumbling. Like summer hotels when 
the season is over, unprofitable skating rinks are liable to be converted to 
ashes, and the residuum sold to the insurance companies, 





Tariff on Flour Mills. 


THE following is a copy of the new tariff adopted on flour mills by the 
companies composing the Western Union: 

The standard miils are described substantially as follows: 

Brick or stone, gravel, metal or slate roof, power, water—daily capa. 
city of twenty-four hours not to exceed 200 barrels, no cleaning machinery 
in mill, no corn sheller, no grain dryer, closed lights, force pump and 
stand pipe with hose attached on each floor, barrels of salted water and 
bucket in each on each floor and attic, save grinding floor in water power 
mills, $3.50. 

Basis RATE. 

1. If power is in brick or stone boiler house, with metal, slate or gravel 
roof, with brick stack, bo‘ler house cut off from mill (except shaft hole) 
by iron door, or wood door metal covered upon both sides, add soc, 

2. For absence of iron door, or wood door metal covered on both sides, 
add 15¢. 

3. For shingle roof on brick or stone boiler house, where stack is brick, 
add roc. 

4. For boiler in mill building add: if brick stack, $1.75 ; if iron stack, 
$2.25. 

5. For power in brick-lined boiler house, with iron door to mill, or 
wood door metal covered both sides, add 75c. 

6. For power in frame boiler house, or brick-lined boiler house not cut 
off—metal stack, add $r. 

7. For power in frame boiler house, or brick-lined boiler house, not cut 
off, with stack, brick base’or brick stack, add 75c. 

8. For iron stack through metal, slate or gravel roof of boiler house, of 
a frame mill building, add 50c. 

g. For iron stack through metal, slate or gravel roof of boiler house, of 
brick or stone or brick veneered, or slate or iron-clad mill building, add 
25¢. 

10. For iron stack through shingle roof of boiler house, add 50c. 

11. For frame mill building, steam power, add $r. 

12, For frame mill building, water power, add 25c. 

Note.—The charge of $1 for frame building does not include the charge 
for shingle roof on steam power mills. 

13. For brick veneered or iron or slate-clad mill building, steam power, 
add 75c. ; water power, add 5c. 

14. For shingle roof on steam power mill, add soc. 

15. For no force pump and stand pipe and hose, add soc. 

Note.—By force pump and hose is meant a force pump for fire extinguish- 
ing purposes only, with sufficient hose at all times attached, of not less 
than two inches capacity, to reach the top of the mill building (when there 
is no stand pipe to the mill). By stand pipe is meant a pipe of not less 
than two inches capacity, connected with force pump on premises and 
with hose attachments on each floor, and hose always connected. 

16. For absence of either one, add 25c, 

Nore.—Where there is a force pump belonging to the premises for fire 
extinguishing purposes only, outside the mill sufficiently distant not to be 
endangered by the mill burning, always ready for use and always con 
nected by stand pipe in mill, which stand pipe is to be of not less than 
two inches capacity, and has hose connections and hose attached on each 
floor, or where there is the required hose and stand pipe, as named in 
note under fifteen, connected with the water mains, constantly supplied 
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gravity pressure, constantly exercised and sufficient in force 


irect Or 
by 8 direc wenty-five cents may be deducted from 


to reach every portion of the mill, t 


total footings. 
pr For no barrels and buckets on every floor, add 25c, 


Grinding floor may be excepted in water power mills, 

18, For cleaning machinery in mill, add 25c¢, 

Nore.—Meaning machinery for cleaning and scouring grain, including 

ill, 25¢. 
yo on ae sheller (not hand power), add 25c. 

go. For grain dryer, charge optional. ° 

a1. For dust room or house in mill withZoutside ventilation, add 25c. 

22, For dust room or house in mill not ventilated by outside vents, add 
> balloon dust catcher in open ‘mill or patent cloth dust 
catchers in rooms ventilated outside, no charge shall be made. 

23. Open lights prohibited in the mill. 

CAPACITY. 

24. The above rates include all mills having a capacity of 200 barrels 
and under per,day of twenty-four hours. 

Mitts Havinc A LARGER CAPACITY. 

25. For over 200 barrels up to 300 barrels, add 2oc. 

26. For over 300 barrels up to 400 barrels, add 30c. 

27. For over 400 barrels up to 500 barrels, add 4oc. 

28. For each 100 barrels over 500 or fraction thereof, up to 2000 bar- 
rels, in addition to forty cents last named, add 5c. 

29. For above 2000 barrels, add 2%c. per hundred. 

30. Where steam is sometimes used as an auxilary power, write it as a 
water mill, charging the rate as per schedule, stipulating in policy that if 
steam is used for power, permission must be obtained and indorsed on 
the policy. Charge for this, short rates of the additional annual rate for 
steam power. 

31. Steam mills operated by shaft or cable power, may deduct fifty cents 
from total footings provided boiler house, if frame, is located not less 
than twenty-five feet away from mill building, or if boiler house is brick 
or stone, not less than sixteen feet away from mill building, it being un- 
derstood that in such cases all schedule charges for mill building, boiler 
house and stack which would otherwise apply are in full force and must 
be included. 

32. Exposures to be charged for. 

DEDUCTIONS. 

33. Where automatic sprinklers are used (each floor to be protected) a 

deduction of twenty-five cents may be made on total footings. 





The Amicable, The Anchor and Grubb, Paxton & Co. 
In Tue Specrator for February 26, Grubb, Paxton & Co. of Indianapolis 
denied a statement made by us that they were American managers of the 
Amicable Fire Office, a London company said to have no standing on the 
other side and doing an underground business over here. They acknowl- 
edged, however, that they were ‘‘ United States attorneys or managers for 
the Anchor Fire Office of London,” a company of similar reputation not 
legally admitted to this country. This was making a distinction between 
tweedledum and tweedledee, but we nevertheless insist upon the asser- 
tion that Grubb, Paxton & Co., as American managers or attorneys, are 
pushing the illegitimate operations of the Amicable Fire Office, and as 
evidence of what we say, have before us, while writing this, a policy of 
the Amicable, written last month on an extra hazardous risk in New 
England, and issued by ‘‘Grubb, Paxton & Co., attorneys.’’ The Ameri- 


can public had better look for insurance protection elsewhere than in the 
Amicable, 





A Question of Salvage. 
AN oil-tank exploded and a fire broke out about 200 feet from where the 
ship Young America was lying. The lines of the ship were cut by an un- 
known person, and she drifted down the river toward the fire and she put 
Cut a signal fora tow. The steam tug Henry L. Waite took up the ship 
when she was nearing the fire. Whether she was in immediate peril or 
not did not appear, but the testimony in the libel for salvage showed that 
her crew were much frightened and availed themselves with great alacrity 
of the tugboat’s offer to tow them to a safe place. When the tug came 








alongside, her captain asked for the captain of the ship, and was told that 
he was forward. He then said to a man whom he was informed was the 
ship’s mate: ‘‘ You tell the captain that I will take him out for $1000,” 
and the reply came back: ‘‘Give him a line.” The tugboat captain 
claimed $1000 as agreed salvage. This claim was denied by the United 
States District Court for New Jersey, and a different basis fixed. Judge . 
Nixon, in the opinion, said: ‘* The captain of the Young America states 
in his testimony that he heard nothing about the demand for $1000, and 
says that he ordered the line to be given to the Henry L. Waite because 
he understood she came to offer to do mere salvage service. He had but 
an imperfect knowledge of the English language, and it is not clear that 
he comprehended that there was a demand for $1000 for the service to be 
performed. But even if he did, I am not sure that a contract made under 
the circumstances of this case ought to be enforced. These contracts, 
made in the midst of excitement, are justly regarded by the courts with 
suspicion, especially when they are so unconscionable in character. 
There was not sufficient peril in the ship or tug to authorize the demand 
made, The service performed was a salvage, and not a towage service. 
I conclude from the tesiimony that $300 will be a liberal allowance ; ard 
of this sum I give, on behalf of the owner of the tugboat, $25 to her master 
and $125 to her crew, including the master, to be divided among them in 
proportion to their wages. I should have made a larger allowance to 
the master if I was not strongly impressed that in demanding $1000 
he was attempting to profit by the fright and necessity of the claimants.” 


-. 





The Warehouse Separator as a Fire Risk. 


For years the smutter held undisputed sway in the minds of insurance 
men as pre-eminently the dangerous machine in the flour mill. It is true 
that machines in other sorts of establishments, running at a much higher 
rate of speed, were not deemed specially hazardous; but rightly or 
wrongly, the smutter earned the reputation of being the most dangerous 
machine in the mill. 

But if reports be true, the warehouse separator will soon compel an 
abdication in its own favor. Several recent disastrous fires have been 
traced directly to this innocent and indispensable machine. The only 
fault is one of construction, and that is easilyremedied. The majority of 
such machines have the journal of the fan shaft inside the casing, and 
here is where the difficulty originates. In a recent mill fire, prior to dis- 
covering the flames, the people about the mill perceived a smell of fire, 
A careful examination of the entire mill failed to reveal where the fire 
was. The fire was inside a separator, where the Babbitt metal had worn 
out of the box of the fan journal, and the friction on the iron box had 
generated heat and set the machine on fire. When looking for the fire, 
the searchers passed within two feet of the machine, and even cleaned off 
the riddles. The reason they did not discover the fire was because the 
smoke was drawn in the wind spout and carried out of the mill. Nor 
was the source of the fire ascertained until the continued burning let 
down the shaft and loosened the belt until it fell off. 

A gentleman in this city who sells second-hand mill machinery, says 
that fully half of the old separators that come into his hands show signs 
of charring. The trouble all arises from this one source of the concealed 
and neglected journal box, which the miller can remedy himself, but 
which the manufacturers should render unnecessary by slightly altering 
the pattern of their machines.—American Miller, 





Inspection of Buildings. 

WE have repeatedly urged the thorough inspection of buildings at regular 
intervals by officers duly appointed by city authorities, and have advo- 
cated the appointment of fire marshals or superintendents of buildings to 
do that work. Also that they should be empowered to enter buildings at 
any time, and compel such changes to be made as was necessary for 
safety. A recent ordinance passed by the city council of Albany covers 
this point, and may be considered a model enactment on this subject. 
Being in such good shape, we reproduce it here entire, in hope that it 
may serve as a model for other cities to adopt : 

It shall be the duty of said superintendent of buildings to examine at 
least once during the year, and at other times when necessary, all the 
steam engines, fire-places, chimneys, stoves, furnaces, heating or cooking 
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apparatus, and the pipes connecting therewith, of all buildings and rooms 
in the city of Albany, and all places for depositing ashes in said city; to 
inspect all new buildings or additions before the same are completed, in 
which there is any chimney, or in which any of said apparatus is to be 
used ; to inspect at least once every three months all places in which gun- 
powder, fireworks, burning fluid or illuminating fluid or inflammable oil 
is or are kept, used or sold; to inspect and test, from time to time, all 
kerosene oil of similar use for sale in said city ; to see that the same bears 
the test of rrodegrees Fahrenheit ; to examine and order the removal of any 
shavings, straw, or other combustible materials, accumulated in or near 
any building, so as to endanger property from fire; to inquire and ex- 
amine into the manner of using any building or room in said city where 
he has reason to think that such use endangers the city from fire; to or- 
der scuttles, fire escapes and fire ladders to be provided for such partic- 
ular building or buildings as he may deem that the reasonable safety of 
persons or property requires ; to order such alterations and changes in 
buildings and rooms, and in the use of the same, as he shall deem proper 
for the safety of persons and property ; to order any person or persons 
engaged in erecting, enlarging or using any building in said city to de- 
sist therefrom, and to perform any other duty that may be required of him 
by the laws and ordinances of the common council. 





MERE MENTION. 


—The Old Town Insurance Company has been organized at Baltimore 
with a capital of $100,000, 

—There were 159 alarms of fire in Chicago during the month of Janu- 
ury, with a total loss of $64,967. 

—The death is announced of T. C, Champlin, secretary of the Firemens 
Insurance Company of Cincinnati. 

—An English fire insurance company, the General Assurance Company, 
on January 1, 1885, opened a branch office in Paris, France. 

—Charles Rice has been appointed manager of the Cincinnati depart- 
ment of the Germania Life Insurance Company of New York. 

—The Volunteer Firemen’s Relief Association of Philadelphia has over 
$46,000 in its treasury, and paid out $1400 in death claims last year. 

—George W. Montgomery & Co., prominent local agents of Chicago, 
have removed to a handsome suite of offices at No. 206 La Salle street. 

—The Thalia Theatre in Stettin, which was consumed on November 23, 
1884, was the twelfth of the theatre fires in Germany occurring last year. 

—The secretary of the Union of Philadelphia, J. B. Craven, has re- 
signed, to go with Hugo Menzel, the marine manager, in New York city. 

—Owing to unprofitable business, rates have been advanced to ten per 
cent in New Mexico and higher in Arizona by the fire insurance com- 
panies. 

—J. Henry Small, general agent at the home office of the Washington 
Life, has been connected with that company for ten months with good 
business results. 

—General Charles W. Drew, a well-known local fire underwriter of 
Chicago, has been elected a member of the common council. He will 
make a good alderman. 

—The Minnesota legislature has passed a bill authorizing the city of 
St. Paul to issue bonds for $800,000, for the purpose of enlarging and ex- 
tending the water system. 

—The controller of Brooklyn, N. Y., has been ordered to pay the sum 
of $11,685.23 to firemen who were discharged during the administration of 
ex-Commissioners Worth and McLaughlin. 

—Edwards & Kenney take the business of S, S. Carrier of Pittsburgh, 
who recently died. Mr. Kenney resigned the secretaryship of the Manu- 
facturers and Merchants of Pittsburgh to enter this agency. 

—Col. W. W. Caldwell of Chicago, who is the manager of the Northern 
department of the Factors and Traders Insurance Company of New 
Orleans, will also conduct the company’s local agency at that point. 

—The Austrian trade and technical papers have long had an unenviable 

reputation. It is nothing uncommon for some of its so-called financial or 
insurance papers to send a bill to an insurance company with the state- 





———— 
——=!_ 


ment that it, the company, was favorably mentioned in one of its issues, 
The after conduct of these journals is the old story of blackmail, Some 
of the daily papers would now seem to be following in the same foot. 
steps. 


—Since January 1 there have been over fifty incipient fires causeq in 
Toronto by children playing with matches, In most cases the damage done 
would average about $24, but in one instance the loss amounted to no 
less than $1100, 

—George Bauer of Cincinnati, formerly general agent for the Germania 
Life Insurance Company, has, after nineteen years’ employ with that 
company, severed his connection, and is now open to an engagement 
with any first-class company. 


—Wnm. De L. Boughton, of the firm of Roosevelt & Boughton of New 
York, was in Chicago last week in conference with General Agent Far. 
field of the Union of California, for which company his firm has lately 
taken the general Eastern agency. 


—Thomas A. Cary, the enterprising young underwriter of Richmond, 
Va., member of the firm of John B. Cary & Son, will be married this 
evening to Miss Maria B. Albert. We wish Mr. Cary all success and 
happiness in his new responsibility. 


—The Baltimore Insurance Chart, issued from the office of The Balti. 
more Underwriter, shows the standing, general business and business jp 
Maryland of fourteen Maryland companies, twenty-six foreign companies 
and eighty-seven other State companies. 


—The Imperial German Supreme Court has decided that when manand 
wife take out a united life insurance policy for the interest of the sur. 
vivor, one of the insured parties cannot pawn or otherwise alienate the 
policy without consent of the other party. 


—La Navigation of Paris, with a stock capital of 800,000 francs, has 
handed its entire business to the Armement for reinsurance, Through the 
bankruptcy of the latter company, the former was so seriously involved 
that the court has declared it to be bankrupt. 


—James H. Blauvelt has retired from the New York city agency of the 
Union Mutual Life Insurance Company to attend to other interests, and 
this desirable position is now sought by a number of aspiring life under. 
writers, The Union Mutual is a good company to serve. 


—The city authorities of Berlin, Prussia, are making vigorous efforts 
to meet the attacks of the cholera, which, they think, will pay thema 
visit this spring. It were well for our life insurance companies to enter 
into a concerted action for the purpose of giving it a warm reception. 


—The medical press of Paris, speaking of the ravages caused by the 
cholera, conclusively shows that it is not as terrible as is generally be. 
lieved, because it has lost its Asiatic character, and gives statistics 
which prove that diphtheria occasionally requires more victims than 
cholera. 


—The Hartford Times says that a New England town is receiving 
credit for having a fire-engine house, the care of which was entrusted to 
a janitor. There was a fire, the engine was wanted, and then it was dis- 
covered that the janitor had been in the workhouse six months, He took 
his key with him. 


—The Association of Fire Underwriters of Texas, in annual session at 
Houston on April 9, elected the following officers for the ensuing year: 
N. O. Lauve, president ; T. R. Bonner, vice-president ; A. G. Campbell, 
secretary ; executive committee, S. P. Cochran, J. W. Covington, J. E. 
Barry, J. T. Murphy and J. R. Polk. 


—The German insurance companies were concerned in 1883 im 
24,238 fires. The number of incendiary fires was not so large, but the 
number of suspected cases ‘and of carelessness showed no lessening. 
No fewer than 1176 cases were caused by lightning; matches were 
credited with 717; defective construction, 916; spontaneous combus- 
tion, 183. 

—A commercial paper refers to an article by John C. Whitner, the well- 
known insurance manager of Atlanta, on the depression in cotton goods, 
He believes that the overstock in coarse goods is much larger than in fine 
goods, and proposes a unanimous agreement among the millowners t0 
suspend operations for the next six months. He advocates the closing of 
every mill that makes three and four yards to the pound goods, at least 
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of September next. If this be done generally it will give 

ich priced cotton an opportunity to get out of the way, relieve the mar- 
~ - the present glut, stop the daily expense of running unprofitable 
kets 0 orking for an already overloaded market, and, as a consequence, 
a would be able to open in the fall with renewed strength and 


cheap cotton. 

_—President Hopkins of the California Insurance Company of San 
Francisco is now on an extended trip through the East, visiting the prin- 
cipal agencies of the company. While in New York he had the pleasure 
of meeting an old-time friend, Carter Tevis, and when he returns home it 
would be well for his ’Frisco friends to inquire for the details of this 


yntil the Ist 


particular meeting. 

—The value of real estate in the city of London has, according to official 
statements, more than septupled since the beginning of this century. In 
rgor it was valued only at £507,372 sterling, and it is worth at present 
£3,582, 102 sterling. Thegreatest increase took place in the third quarter 
of this century, because as late as 1856 the value of the real estate of the 
city amounted to £1,203,466. 

—Several well-insured sugar refineries have lately been consumed by 
fre in Austria, and the Austrian Phenix (fire) was compelled to notify its 
reassurers that these losses are by no means the result of incendiarism, 
due to the crisis in the business of sugar refining. Several of the parties 
have lost heavily by these fires, on account of the large stock of the 
ready sugar and beets onjhand, etc. 


—James F, Atkinson has been appointed general agent of the North- 
western Mutual Life Insurance Company for Long Island, locating him- 
self in Brooklyn. Mr. Atkinson has done good service in Chicago, and 
comes to Brooklyn with a knowledge of the work before him. The North- 
western increased its business in the Eastern department from $4,000,000 
to $8,000,000 last year, and expects to write $10,000,000 this year. The 
total new business in 1884 was $21,057,952. 


—A paragraph in a Chicago paper says that Charles H. Ferguson, 
Chicago agent of the Mutual Life Insurance Company of New York, has 
been called on to adjust a week’s death losses aggregating $133,000, in- 
cluding those on the late Anson Stager, Perry H. Smith, C. B. Nelson, 
0. Cronkhite, Lucius C. Pardee, F. Hinkell, J. J. Noble and Harold 
Sprague—the largest disbursements on one week’s losses ever made by a 
life insurance company in Chicago. The sum to be paid the heirs of 
Gen, Stager is $45,000 ; of Mr. Smith, $30,000. 


—The French Chambers is soon to consider the pension banks for old 
age. It is, in fact, a system of obligatory insurance, owing to the reten- 
tion of a certain percentage of workmen’s salaries. Of course, the 
nomadic class of workmen cannot be affected thereby. The Minister of 
Finance made a somewhat sharp attack on insurance companies for hav- 
ing (some of them) larger reserves than even their initial capital. These 
reserves are, however, the provision for fulfilling the contracts of life 
annuities, and their very enormity speaks well for these’companies. 


—Straws in the wind denote that C. J. Hartmann, who for many years 
has been engaged in New York in the business of buying up policies 
from unfortunate policyholders in liquidating life companies, at scaled 
rates, has about exhausted the pickings from which he derived a comfort- 
able livelihood. Buying up life policies for comparatively nothing in ad- 
vance of receivers’ dividends, afforded a wide margin of profit, at the ex- 
pense of policyholders. But life companies do not fail any more, so Mr. 
Hartmann’s occupation is gone, so far as life insurance is concerned. 


—Herr Schiffmann, an insurance director in Berlin, has written a 
pamphlet on life insurance. He thinks the principal reasons why the 
Germans do nos insure more are the following: In an unnatural fear of 
death and everything that reminds them of it; in ignorance of the advan- 
tage of life insurance ; in a frivolous conception of their duties to their 
families ; in the fact that ignorant agents, that can inspire no confidence, 
actually annoy the public in the most aggravating manner; in mistrust 
against the security of companies and a fear of the conditions of policies. 


/ —The Nebraska legislature has passed a bill to provide for canceling 
insurance policies, as follows: Any company or corporation transacting the 
business of fire, or fire, wind, storm and tornado insurance, in this State, 
shall cancel any policy of insurance hereafter issued or renewed, at any time, 
by request of the party insured, or his legal representative, and shall re- 





turn to the said party, or his representative, as aforesaid, the net amount 
of premium received by the company, after deducting the actual compen- 
sation of the agent"or solicitor for securing the issue of said policy, and 
also deducting the customary short-rate premium for the expired time of 
the full term for which said policy was issued or renewed, anything in the 
policy to the contrary notwithstanding. 


—The New York Court of Appeals decided for the first time, in Van ~ 
Wickle vs. Mechanics Insurance Company, a case in accordance with 
the rule, that in every instance of marine insurance there is an implied 
warranty of seaworthiness, and if the vessel is unseaworthy the policy 
does not attach. This warranty of seaworthiness is a condition precedent, 
the performance of which must be alleged and proved, in order to a recovery 
under the policy ; and if it appears that the vessel, shortly after sailing, 
became leaky, unfit to perform the voyage, or sank without encountering 
any peril or storm, this is presumptive evidence of unseaworthiness, 


—A fire and great loss of life was happily averted by ready presence of 
mind in Vienna, Austria. An immense concert saloon was crowded with 
people listening to the songs of the performers, without knowing that a 
terrible catastrophe was being averted by the fersonelle of the establish- 
ment. In consequence of overheating, the wooden partition wall of a 
room in the basement became ignited and suddenly threatened to envelop _ 
the building in flames. Some of the waiters quickly armed themselves 
with fifty siphons, others brought a quantity of bottles of soda water, of 
which a large supply was on hand, and the incipient flames were happily 
quickly subdued thereby. When the fire company arrived the fire was 
about quenched. 

—The danger of circumstantial evidence was lately again illustrated in a 
very painful manner in a case of incendiarism in a little town in Germany. 
In 1877, the public school building of the town burned to the ground, and 
by the peculiarity of the fire it plainly pointed to incendiarism. A little 
boy had been seen in the vicinity of the disaster, and when accused of 
the crime, he hesitatingly denied it; nevertheless he was charged with 
being the perpetrator. Being too young to be punished, he was placed 
in a school of correction, and lately articled as apprentice, but the cloud 
of incendiarism always hovered over him. Some time in October last an 
itinerant glazier made a death-bed confession, and charged himself with 
being the author of the fire. The boy was at once released, but nothing 
is said about having been paid for the years of grief and smarting under 
the false accusation. 


—lIn a case of marine insurance upon a quantity of potatoes in barrels 
by canalboat ‘‘from New York to Yonkers, F. P. A,” the New York 
Court of Appeals decided that the clause discharged the insurers for lia- 
bility except in case of total loss, About 109 of the 1216 barrels were taken 
out and delivered to the consignee in good order, when the boat sank with 
the remainder of the cargo and most of it was lost. The court held that 
the special indorsement ‘‘f. p. a.,” meaning free from particular average, 
excepts the assured from the payment of a partial loss and provides in- 
demnity only for a total loss of the whole cargo insured. The court said 
it was held in the case of Wentworth vs.Pacific Insurance Company, 4 
Wend., 33, that an underwriter is not accountable for a partial loss on 
memorandum articles except for general average, unless there is a total 
loss of the particular species, whether the particular articles be shipped in 
bulk or in separate boxes or packages. This also seems now to be the 
settled law in England as well as in this country. 


—tThe colonial government of New Zealand started government life in- 
surance some years ago after the pattern of the British postal savings 
insurance, with the essential difference, however, that it appointed an 
insurance superintendent, who had a special interest in the growth of the 
concern, by receiving a certain fro rata fee for every life insured. Never- 
theless, the recently published report for the past year does not show any 
very remarkable increase in the business of the concern. The report gives 
two exhibits, one of the life insurance and the other of the industrial busi- 
ness, It shows that in the year 1883, the premium receipts were £ 175,372. 
In order to obtain this receipt, not less than £31,300 had to be paid for 
fees and administrative expenses. The fees alone were more than £10,000, 
to medical men £5,066. Worse yet is the proportion in the industrial 
branch, in which we find a premium receipt of £6217 set off by a dis- 
bursement for fees and administrative expenses of £4094. The insurance 
fund ofthis branch was £823 at the end of the year, Such a success 
cannot be called very encouraging. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 
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210,009 | 172.75 |*Feb.,’85 5 |April 2,’85 118 
250,000] 136.25 |*Jan., 85 5 |Jan.28, "85 124% 
200,000} 165.46 |tNov.,’84 2 |July 18, "84 112 
Continental ......------- 100 1,000,000] 253.52 |*Jan.,’85 7.70| Mar. 4,’85| 229% 
Eagle ........------.--- 4° 300,000 | 310,05 | *Oct.’84 7% |Oct. 27, 84 243 
Empire City.....-.-....- 100 200,000} 126,96 Jan, 85 3. }Dec.19, "84 80 
I 200,010] 131.59 |*Feb.,’85 3% |Oct. 24,’83| 100% 
I 200,000} 132.48 |*Jan.,’85 5 |Mar.25,’85| 107% 
204,000] 123.06 | Jan. 85 4 |Aug.18,’84) 83 
1,000,000 | 268.99 *Jan., "85 7 |Apr.13,’25| 217% 
1,000,000] 156.73 * Jan.,'85 5 |Feb.23,'85| 125 
200,000] 431.94 |*Jan.,’85 5 |Junes,’83| 225 
200,000 | 152.67 Moi 1785 5  |Mar.x8, 85 101 
200,000 | 225.53 |tJan., ’85 7% |April 8,’85| 156 
200,000} 109.31 |*Jan.,’85| 3 |Dec.24,'84) 67% 
150,000] 172.24 |*Jan.,’85 5 |Jan. 7.°85| 105 
1,000,000 | 145.94 |*Jan.,’85| 5 |Jan. 9,’85) 127% 
3,000,000 | 138.06 |*Jan.,’85| 5 |Apr.14,85| 122 
500,000} 100.50 | July,’83) 3 |Apr. 14.85) 57% 
200,010] 232.72 |*Mar.’85| 5 /|Feb. 4,85) 125% 
ee 20 150,000] 216.52 |*Jan., 85 10 |Julyr3,'83| 208 
Kae erbocker .........-| 30 210,000] 146.54 |*Jam., 85] 3 |Mar.25,'85) go 
La Fayette....... ----] 100 150,000] 21.69 |*Jan.,’85 4 |Mar. 4,'85| 8034 
Long Island--........-.-- 5° 300,000] 124.50 |*Jam.,"'85| 5 |Oct.22,°84! 104 
Lloyds Plate Glass 2... . 100 100,000} 105.89 | Jan., 5 |Sep. 13,’ "84| 120 
Manuf’rs and Builders c..| 100 200,000} 153.54 tJan. “ oe 2  |Nov.12,’84| x12 
Mechanics .........-...- 5° 250,000] 110.35 |*Jan..’85} 5 |Mar. 70°85 82% 
M ile — i 200,000 | 107.69 *Jan.,’ 85 3 |Dec.24,°84) 63 
Merchants .....--------- 50 200,000| 153.17 | Jan.,’85| § |Dec.24,'84] 100 
Metropolitan Plate Glassa| 100 100,000 | 148.81 |*Jan.,’85| 5 | Jan. 13,85] 165 
Montauk...........-..-- 50 200,000} 127.24 |* Jan. 1'85 5 |Mar. 2,'85| 106% 
Nassau....---...-.------ 50 200,000] 193.41 |*Jan.,’85| 5 July 30,'84] 145 
National ........-.-.---- 37%| 200,000] 128.05 |*Jam.,’85| 4 \Feb, 25,'85| 86% 
New York Bowery..-.--- 25 300,000} 184.92 |*Jan.,’85} 6 April 1,’85) r4r 
New York Equitable nim 2 210,000| 264.79 |*Jan.,'85 6 (Jan. 23. "85 147% 
New York Fire.......... 100 200,000} 120,04 |*Aug.’84|) 4 om 19,’85} 80 
500,000] 166.29 |*Jan.,’85 5s |Mar. 2,85] 124% 
350,000 | 124.88 |*Apr.,’85| 3 |Mar. 23,85 111 
200,000 | 269.31 |*Jan., ’85 6 | Junezd,’84 175 
200,000| 131.75 |*Jan., 85 5s |Mar. 5,’84| 105 
200,000] 133.67 |*Jan.,’ 85 s |Dec. 3,84] 109% 
150,000| 235.98 |*Jan.,’85/ 6 |Feb. 4,'85] 145 
1,000,000 | 164.09 =" 785] 5 |Apr. 13,'85] 133 
200,000} 109.71 | Jan., 85 3. |Mar. 4,’85| 106 
200,000] 163.78 |*Jan.,’85 5 % spite 130 
200,000] 171.77 oo eas 5 \Apr. 10,’85 oo 
200,000| 160.75 |*Jan.,’85 3% |Jan. 10,'85 100 
500,000; 101.28 | July,’81 4 Mar. 5,’85 55 
350,000] 102.53 | Aug., "84 2 |April 3,'85 5 
g00,000| 131.69 |*Jan.,’85| 5 |July23,’84 335 
100,000} 118,06 |*Jan.,’85 % Tresscsodce 105 
250,000 | 188.41 an.,’85 5 Son 9,85] 127% 
hi 300,000| 168.19 hep.” 85 5 |Feb. 9, 85 125 
Williamsburgh City..-- .- 50 250,000} 275.71 |*Jan.,’85| 10 |April 7,’85| 225 
Canadian Companies Doing Business in New York. 
Net Last Su 
Ba Book Deseane 383 
Se | Capital Value of| AID. NBs 
NAME OF COMPANY. 53 | £% Stock SS 
° bs, | aid up. Per $s10o,| Mis 
» Fan-%s! Date, |Per ct.) S8~ 
1885. , 142 
| 
50 | $500,000 | $188.61 i*Jan. + 85 4 172% 
20 490,000 | 150.91 I*July, ’és 12 | 135 
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Other State Companies Doing Business in New York. 
en 
Net Last Se 
ag pbook Divipenp $3 
< ‘alue of AID, 38 
NAME OF COMPANY, =| 8& | S4Af4! | Stock Ne 
Ss ‘atd up. Per $100, ie. ® 8 * 
‘an. 1, ’ 
Q as Date. |\Per Ci, Es 
tna, Hartford ----|$100 | $4,000,000 | $174.11 |t Jan.,’85| 224 
American, Boston...... epovesecones 100 300,000 | 147.01 “Jen "85 5 130 
American, Newark.... 5 600,000] 240.79 | Mar.,’84 | 10 360 
American, Philadel — 100 400,000 | 201.66 |* Oct., 84 5 160 
American Central, u 25 600,000} 128.43 |* jan. "85 4 100 
Atlantic F. and M. pe pe 334 200,000] 107.53 *Jan., 85 4 15 
Boatmans F. and M. Pittsburgh....| 50 250,000] 1126.41 |*} ‘uly,’ 84 3 136 
California, San Francisco.....---..- 1co 600,000} 115.63 |+ July, ’84 3 130 
Citizens, Pittsburgh......-...-.---- 5° 500,000] 101.13 |*July, ‘84 4 nto 
Citizens, St. Louis........--..----- -- 200,000 | 189.07 | Jan., '85 5 15 
Commercial, San Francisco.........| 100 200,000 | 135.73 tJan., 85 I 125 
Concordia, Milwaukee...... --| 100 200,000} 14540 | jan.,’85 4 125 
Connecticut, Hartford...........-..| 100 4,000,000} 124.16 |*Jan.,’85| 4 105 
Detroit F, and M , Detroit.........}] 30 300,000] 198.47 |*Jan.,’85 5 166% 
Eliot, Boston.....ccc---<cecccecoce 100 200,000} 136.59 |* Oct.,’84 5 110 
Equitable F. and M., Providence....| 10 300,000} 116.86 |*Jan,,’85 3 95 
Fire Association, Philadelphia ssbb 50 §00,000] 235.76 |*Jan.,’85| 20 500 
Fire Ins. Co., County of Philadelphia} 100 200,000 | 121.60 |*jan.,’85 3 125, 
Firemans Fund, San Francisco....-. 100 750,000 | 129.94 |t Jan., 85 3 132 
Firemens, Baltimore ......---.------ 18 378,000 | 125.33 |*July, ’84| 3 17 
Firemens, Dayton.....-.. coca] 99 250,000 | 113.82 |f } "8s 2 145 
Firemens, Newark...... — 500,000] 255.07 |*Jan., 85 6 180 
Franklin, Philadelphia.... ----| 100 400,000] 300.38 /t Jan., ’85 5 340 
aa, en 50 200,000} 141.02 |*Jan.,’85 6 190 
Girard F. and M., Philadelphia. .... 100 300,000 | 280.46 |* _ "8s 5 300 
Hartford, SS? iieietterpiaipits 100 1,250,000} 1098.35 |*Jan.,’85 | 10 250 
Home Mutual, San Francisco....... 100 300,000} 183 60 |¢ Jan.,’85| 1x 45 
Ins, Co. of North America, Phila....| 10 3,000,000 | 204.29 |*Jan., 85] 10 325 
Ins. Co. of the State of Pa., Phila...| 200 200,000} 194.71 |*Jan., "85 5 125 
Manuf. and Merchants, Pittsburgh.| 50 250,000] 136.27 |*Jan., 85 4 146 
Mechanics, Philadelphia 25 250,000] 136.68 |* "85 4 156 
Mercantile Cleveland-... 20 200,000} 118.43 hs ie "85 2%/| 0 
Mercantile Fire and Marine, Boston} 100 400,000] 143.15 |*Nov.,’84 5 138 
Merchants Providence............. 5° 200,000} 126.53 *J an., "85 3 100 
Merchants, Newark........-.---.-- 25 400,000] 185.18 |*;an.,’85 5 150 
Michigan F. and M., Detroit......- 5° 200,000] 120.52 | ........ a 104 
Milwaukee Mechanics, Milwaukee..| .- 200,000] 427.86 |*Jan.,’85| 5 six 
National, Hartford.....-.--....---- 100 1,000,000} 142.57 |*Jan., 85 5 112 
Neptune’ F. and M., Boston....-.... 100 300,000] 116.13 |*Apr., '84 5 115 
Mewark,. WeWGrE..0c.cceccccneses -_ 250,000] 219.15 | Jan.,’83| 10 135 
New Hampshire, Manchester...... 100 500,000} 142.81 *Jan., ’85 4 149 
North American, Boston.........-.. 100 200,000] 123.79 |*Oct., "84 5 115 
Northwestern National, Milwaukee} 100 600,000} 135.65 | Jan. 185 5 135 
Orient, Hartford.......... -.-.---- 100 1,000,000} 107.34 |* July, 83 4 85 
Pennsylvania, Phila...........-..-- 100 400,000} 325.44 |*Sept., 784) § 210 
Pennsylvania, Pittsburgh 50 200,000] 99.11 |* July, ’84 4 112 
Peoples, Pittsbur, pions 50 200,000} 121.52 |*Jan., ‘Bs 3 148 
ONG OS SS eee 100 2,000,000} 138.63 |t Jan.,’85| 3% | 159 
Prescott, Boston. ........---------- 100 200,000} 107.79 | Apr.,’84| 3 100 
Providence-Washington, Providence) 50 400,000} 105.27 |*July, °83 4 104 
Reading, Reading................- 10 250,000] 137.16 |*Jan. » 185 4 140 
Security, New Haven.............. 50 200,000] 122.40 *Jan., "85 4 100 
Sprin: eld f. and M.. Springfield ..| 100 1,000,000} 123.64 *Jan., ’85 5 165 
Spring Garden, Philadelphia nenoewe 50 400,000} 192.61 |*Jan., "85 8 260 
St. Paul F. and M., St. Paul....-..- 500,000] 153.32 |*Jan.. "85 5 125 
Sun, San Francisco.......----- 300,000} 115.22 it Jan. +585 2% | 100 
Traders, Chicago....-.<<c0--- 500,000} 161.31 |t » 185 2% | 15 
ac sy Bhiladelphia 4 Lcctchecrienntnas 375,000| 101.25 |* Net. 84 3 115 
Union, San Francisco.......... 750,000 | 115,09 \+Oct.. "84 3 118 
United Scene. "Philadelphia. 300,000] 117.24 |*Sep., "84 3 140 
Washington, Boston...... 1,000,000 | 105.56 | Apr.,’84 3 105 
Western, Pittsburgh 300,000] 124.21 |*Nov.,’84] 3 124 
English Companies Doing Business in New York. 
P. Amount 
se Paid 
NAME OF COMPANY, Value of Up Per Latest Price. 
Stock. Share. 
£ £ £ o a. 
ee 8 ee 10 I os 12 
Commercial Union.............-... 50 5 17 oe - 
Fire Insurance Association 10 2 2 10 - 
Guardian 130 50 63 ois 
Imperial Fire.. 100 25 Ist ae - 
Lancashire..... 20 2 5 eo - 
Lion Fire 10 2 px 13 -- 
Liverpool and London and Globe.... 20 2 23% -- - 
London Assurance..........-...--.. 25 12% 59 oo - 
London and Lancashire Fire. 25 2% 4 7 -- 
London and Provincial....... 20 I 3 eo -- 
North British and Mercantile.. 5° 16% 26 5 “s 
oe ae Ste ideal 100 5 41 1 
Norwich Union.............. 100 12 75 eo ” 
pO ececcecce oo- wo 223 oe -- 
een ..... Sie eree 10 I 2 6 . 
lls ctnwkstcnencedeoveusseue 20 3 28 7 6 
le Bat Ce ctaescecnenasve aie oa os oe - 
Scottish Union and National........ 20 I 2 10 6 
United Fire Re-I 20 8 1x 10 














